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REVENUES	

Contributions	 $ 1,721,365

Grants and contracts	 621,570,747  

Investment income	 14,411,202 

Licensing fees and other	 3,246,626   

Net assets released from restrictions and transfers	 –

Total revenues	 640,949,940

EXPENSES	

Program services	

Research grants and contracts	 574,316,054  

Other program activities	 38,033,349  

Endowment and similar programs	 2,059,884  

Education projects	 1,368,616  

Total program services	  615,777,903

Total support services	 9,620,672

Total expenses	 625,398,575

Change in Net Assets	 15,551,365

Net assets, beginning of year	 164,108,564

Net assets, end of year	 $ 179,659,929  

Consolidated Statement of Activities
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ASSETS	

Cash and cash equivalents	 $ 27,282,400  

Grants and contracts receivable, net	 160,308,152 

Prepaid expenses and other current assets	 9,331,220  

Investments	 87,179,180 

Property and equipment, net	 10,907,377  

Right of use assets, operating	 37,562,885   

Goodwill & intangible assets	 3,114,247  

Other assets	 4,439,959 

Total Assets	  $ 340,125,420 

LIABILITIES	

Accounts payable and accrued expenses	 $ 69,869,098  

Accrued leave and benefits	 28,649,560  

Refundable advances	 9,569,096  

Lease liability	 48,639,273  

Other payables	 3,738,464  

Total Liabilities	 160,465,491  

NET ASSETS	

Without donor restriction	 124,082,580  

With donor restriction	 55,577,349  

Total net assets	 179,659,929  

Total liabilities & net assets	 $ 340,125,420  

Consolidated Statement of Financial Position
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